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B ERD TR, A0 A LILIRLE b, 5 AFTAEREA EIL 48 F
67.3 77 4%, RF)IRE+59%/+12%, HiE% 34%, 1-5 A Rit4& 278.1 %
i, F13% 47%. s RAE S A4E 47.89 B 4%, R b+48%/49.6%,
L 71%, IRbb-lpet: - A00 4544 7.30 4, F)3RHL-31%/+30%,
Bk 15%, 3Rbb+2pet; A0 ZBAh 15.51 T 4%, FERE+208%/+1%, &b
32%, IRib-3pet; A B4 9.57 4B, RIERHEH12%+132%, &b 20%,
IRtb+1pet; B/C 4844 15.52 7 4%, 3R m 9%, &1L 32%, 3REb-1.1pct.
FHRRHDRAE 5 A4Y 1939 T4, FIIRLH99%/+14%, & b 29%, IR
+1pct.

B REEMMEFILTE, ARFEKEE, SAGEEM 47267
i, FHIBK 57%, ﬂ?&% 70%, R _EF 0.9pct, #&Z BEHIE 50%,
1-5 A Bt & & 68%; 5 A%t 7.7 74m, FIR+60%/+ 11%,
T b 12%, FRIEAK 1.0pet, 1-5 A it b& 14%; 5 A#HE A4
7.8 77 4%, RIIREA37%/+13%, T & & 12%, R34 0.3pct, 1-5 A &
T EE 11%; AFESS A4 3.1 T, BIRILA26%/-16%, T &%
H 5%, FRHLIgAm 0.2pct, WA BEHMER 4%, 1-5 A RitF EF 4%;

LE A5 A4 1.35 T4, FIEIRIA90%/-10%, T &% 2%, #uR wzh
& 34%, 1-5 A Bt & & 3%.
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5 A#ERRIAELF 717 T, RIRI+60%/+13%, BB T HHA, RE F AW
B, 5 A FERATA T 71.7 T4, BIERR+60%/+13%, B F 30%, B FR+6.1/0.6pct.
2023 4 1-5 A Rit45 £ 293.9 7 4H, RIHIEK 47.3%, RitiBER A 27.7%. £+, 23
F5 Atk hEAF 522 HHE, FIIBK 504%; EEUXRDAFHE 194 H4, F
P3G e 94.4%. 5 AREhEFEH 713 T, FIIR+53%/+11%, 2023 4 1-5 A Zit /7~
4 300.5 4K, Flk+45.1%. £ F, 5 AhRiAEFE 517 Fik, FIR+42%/7%;
RFAEAE 19.5 T 4%, FIIRH491.7%/24.2%.

N > . N
Al #MEERAEHE (78H) H2: MRRAEAESE (F8H)
%0 - — 02 D e ]l e FibE e LR 200% 90 - — B el e 120%
150% 80 t 100%
100% 70 + 80%
ol s
r 0
o4 Wl 20%
-30% 0| 0%
-100% 20 t -20%
-150% 10 -40%
-200% 0 -60%
68 | 7A | 88 | 9B | 108 | 11B | 12A 1B |28 |38 |48 |sB |68 |78 |sB |98 |08 |uB|12B
04 596 [ 393 | 666 | 708 | 714 | T86 | 814 226 | 452 | 368 | 465 | 312 | 466 | 590 | 617 | 600 | 755 | 762 | 768 | 795
BE 408 | 525 | 653 | 636 | 717
BE | 425 | 552 | 647 | 640 | 713
itk 6% | 56% | 35% | 113% | 60%
W[ -50% | 20% [ 2a% | 3% | 13% B | 7% | 49% | 45% | 105% | 53%
B | 25% | 2% | 26% | 30% | 30% HE | 4% | 30% | 1% | 1% | 11%
FAERR: FAM, REIEAFRIT B RIB: PAW, FEIEAFRAT

B3: FAMEERE —— 2 ER ($45: )

2022-08 2022-09 2022-10 2022-12 2023-02 2023-03 2023-04 2023-05 2023FRit
666,000 708,000 714,000 786,000 814,000 408,000 525,000 653,000 636,000 717,000 2,939,000

m 12.3% 6.3% 0.8% 10.1% 3.6% -49.9% 28.7% 24.4% -2.6% 12.7%
m 100.0% 93.9% 81.7% 72.3% 51.8% -6.3% 55.9% 34.8% 112.7% 60.2% 47.3%
522,000 539,000 541,000 615,000 624,000 287,000 376,000 490,000 471,000 522,000 2,146,000
HE - 92.9% T7.2% 66.6% 67.4% 37.7% -18.2% 43.9% 23.8% 103.7% 50.4% 35.3%
BEh 144,000 169,000 172,000 171,000 189,000 121,000 149,000 163,000 165,000 194,000 793,000
- 160.0% 177.5% 150.0% 92.6% 129.2% 42.5% 98.0% 84.3% 144.5% 94.4% 90.5%
2,383,000 2,610,000 2,505,000 2,328,000 2,556,000 1,649,000 1,976,000 2,451,000 2,159,000 2,382,000 10,617,000

EE 27.9 ? 28.5 33.8% 31.8% 24, 7% 26.6 26.6 29.5 30.1

691,000 755,000 762,000 768,000 795,000 425,000 552,000 674,000 640,000 713,000 3,005,000
- 120.0% 110.0% 87.6% 65.6% 51.8% -6.9% 48.8% 44.8% 105.1% 53.0% 45.1%
536,000 578,000 581,000 589,000 600,000 299,000 389,000 511,000 483,000 517,000 219,900
. - 110.0% 93.8% 71.9% 56.5% 36.5% -19.6% 35.2% 35.8% 99.4% 42.0% 33.9%
- 155,000 177,000 181,000 179,000 194,000 126,000 163,000 163,000 157,000 195,000 803,000
Rtk 170.0% 183.8% 160.0% 110.8% 132.4% 48.5% 96.5% 83.4% 125.9% 91.7% 88.0%

BIERR: FAY, RXIERFRTIT
R IR, A00 R EIKLE L, 5 AFELRRAERLA T 67.3 748,
ISR E-59%/+12%, 52 b 34%, 1-5 A BiHE Bk 278.1 748, Flbik 47%. %
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SE= SOOCHOW SECURITIES

wRAE S5 A4E 47.89 T 4B, FIIRIL+48%/9.6%, &b 71%, BRI T Ipct: H % A00
5 A4 7.30 Z4H, Bl Y 31%, ERIEIm 30%, &b 15%, ERIE e 2pct, 1-5
A Rit4s= 26.1 4%, Rit Lk 13%; A0S A4EE 1551 74%, FlgK 208%, 31
Pe e 1%, &b 32%, R T4 3pet, 1-5 A Rit452 61.1 74, it bk 31%; A&
5 Q4% 9.57 74k, RIIEK 12%, R EFH 13%, Ek20%, IR A Ipet, 1-5 A
ZiH42 429 4w, Rt bk 22%; B/C S A4EE 15.52 74K, Rkghme 9%, LIk
32%, IR T Ipct, 1-5 A Zit44 % 68.68 Z 4%, Rit bk 35%. ERRHRAES5 A
452 19.39 T4k, FlHIZK 99%, IRILIGAn 14%, &HACRE4N B bUh 29%, IRk b
F Ipct. 5 A#FRRFA ERE4EE 58 Z4H, FIIRIL+61%/+10%, HiEEH 33%, R/
REb+6pet/+lpet, 1-5 A Bit4hE 243 74w, FlH3gk 43%, ZRitsig % 32%.

226F e 23 e LY Rl e— 22FF W 23fF e LY, s R, e e
80 140% 70 100%
" 120% o | 80%
100%
60 ’ 50 60%
.
80% 0%
so 60% 40
20%
10 20% 30 b
30 2% e
0 f N
0% 20%
20 0l
-20% -40%
10 -40% 0 -60%
0 -60% 18 |28 |38 |48 | 5B | 6B | 78 | 8B | oB | 108 | 1A | 128
B |28 |38 |48 |58 |68 | 7R | 88 | 98 | 108 | 13 | 2R 2E 343 | 275 | 445 | 283 | 360 | 531 | 486 | 533 | 611 | 555 | 601 | 640
ZZE 418 317 455 281 421 57.0 56.4 635 675 675 73.1 75.0
238 341 | 439 | 543 | 527 | 580
B | 389 | 495 | 617 | 607 | 673
Bt 04% | 61% | 2% | 6% | 61%
[Gl=4 “T% | 56% | 36% | 116% | 59%
7524 a7 | 29% | 24% | 4% | 11%
B | 4s% | 27% | 25% | 2% | 12%
AR | 26% | 32% | 34% | 32% | 33%
EBEME | 27% | 31% | 31% | 33% | 34% e ° ° ° ° °

BAERR: RIS, REZIERRLAT HAERR: RIS, RZIERFRAT

H6: REANFREE—2FR (£15: 74)

25 r

ZEEBA00 HEHA) = iEEA 4E8B/C bz
20
15 N
0+ 2= 7 __
5 |
0

22-05 | 22-06 | 22-07 | 22-08 | 22-09 | 22-10 | 22-11 | 22-12 | 23-01 | 23-02 | 23-03 | 23-04 | 23-05
ZHEA00 | 10.60 | 11.70 | 13.02 | 12.43 | 12.15 | 12.91 | 14.03 | 14.95 | 3.44 | 4.04 | 572 | 559 | 7.30

ZGEBA0 | 5.00 | 7.73 | 8.87 | 9.27 | 10.08 | 10.02 | 10.39 | 10.99 | 6.90 | 10.00 | 13.29 | 15.38 | 15.50

ZEFEA 8.42 | 11.02 | 11.64 | 12,65 | 1294 | 1343 | 13.72 | 1541 | 588 | 8.06 | 10.89 | 8.47 | 10.00

4GEEB/C | 8.38 | 14.66 | 9.29 | 14.62 | 1554 | 14.39 | 18.42 | 15.03 | 10.96 | 12.57 | 15.36 | 14.27 | 15.20

HREE 9.80 | 11.89 | 1359 | 14.27 | 16.76 | 16.74 | 16.55 | 18.60 | 11.69 | 14.88 | 16.42 | 16.96 | 19.40

BRI RIE, R RIERIRA
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g [2) 7 RiE &
A7k B AR IR S JIN\ 5= l[E 5=
SIS SO0CHOW SECURITIES
B7. RHKSHEEHE——ER (£ W)
B 8 202211 202212 202301 202302 202303 202304 202305
e nRAES T CAR 327,716 347,344 144,447 178,216 242,116 237,019 278,998
MPV 10,599 9,762 3,386 4,814 9,303 7,880 7,996
SuUvV 227,361 206,615 123,956 163,606 201,246 192,237 191,938
ADOLR 140,339 149,471 34,440 40,351 57,218 55,924 72,890
EJzIE]4 27% 4% -69% -40% -52% -28% -31%
E1=1=14 25% 27% 13% 12% 13% 13% 15%
AOQRit+ 1,245,823 1,395,294 "7 34,440 74,791 132,009 187,933 260,823
Rithks 28% 28% 13% 12% 12% 12% 13%
A0 103,943 109,886 69,006 99,995 132,925 153,848 155,178
EP=1Gi]=4 115% 80% 36% 199% 144% 252% 208%
HA S 18% 19% 25% 29% 29% 35% 32%
AORit 796,767 906,653 69,006 169,001 301,926 455,774 610,952
RKitSH 18% 18% 25% 27% 28% 30% 31%
AR 137,160 154,051 568,761 80,575 108,925 84,679 95,670
AR 62% 68% -21% 1% 32% 45% 12%
EJ=I=]-4 24% 27% 22% 23% 24% 19% 20%
ARt 1,111,991 1,266,042 " 58,761 139,336 248,261 332,940 428,610
RKithts 25% 25% 22% 23% 23% 22% 22%
B 173,662 138,043 105,102 121,063 145,026 130,783 140,215
EJzIE]4 84% 18% 4% 42% 29% 311% 86%
Ep=1=]"4 31% 24% 39% 35% 32% 30% 29%
BRit 1,209,696 1,347,739 " 105,102 226,165 371,191 501,974 642,189
Kithks 27% 27% 39% 37% 35% 33% 32%
CiR 10,572 12,270 4,480 4,652 8,571 11,902 14,979
L AR 97% 39% 118% 231% 281% 348% 137%
CRit 80,335 92,605 " 4,480 9,132 17,703 29,605 44,584
Rit&bt 2% 2% 2% 1% 2% 2% 2%
SABFNEAES 565,676 563,721 271,789 346,636 452,665 437,136 478,932
LARK 65% 33% -20% 1% 22% 105% 48%
b=y =l A0 127 258 236 97 264 91
A 92,351 98,384 61,774 86,482 85,253 81,633 95,939
B 59,280 73,155 43,847 51,705 68,934 76,850 83,920
C 13,777 14,179 11,275 10,411 9,940 10,872 13,998
RHRBARBFES 165,535 185,976 116,896 148,834 164,224 169,619 193,948
HARK 94% 126% 48% 107% 94% 153% 99%
IR S A E R0t 731,211 749,697 388,685 495,470 616,889 606,755 672,880

HARRIR: RIED, RZIEAFFRIT

RREMMIFIRILTR, SRR KEE, 5 A AT ELEL 4726 74H, Bl
K 57%, FIEK 12%, T EF 70%, FHRHIEFA 0.9pct, K wFHME 50%, 1-5 A &
G & 68%; 5 AAFREAN 7.7 B, FIHIEK 60%, RLIEK 1%, T &F 12%,
IRILHAR 1.0pet, 1-5 A Bit &% 14%; 5 AN 7.8 T4k, Fl3gim 37%, Kk
¥k 13%, T EF 12%, iAo 03pct, 1-5 A it &% 11%; 2FES S5 A4 3.1
A%, FIRRIEK 26%, IRELIEAn 16%, T EFEH 5%, RLIEhn 0.2pct, #&L wHLFE
H 4%, 1-5 A Ritd B 4%; REES 5 A4 1.35 74, BIEK 90%, FRILTHE
10%, 7 &% 2%, HEBIHE 34%, 1-5 A Rt & & 3%,
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B8: RESMEHE——5 5L (45 )

EHXRE  5H 529 Lk e IRk b IFLL FHRIT Bt RithhaE

BE 472560 57% 12% B70% 09pct B 50% 09pct 1,897,699 50% [ 68%
wh 78393 | 37% 13% [112% 03pct  IN100% Opct 309,893 R 1%
a& 30723 R 5% 02pct | 4% 0.2pct 119,177 116% |l 4%
B 13509 90% LE10% 0 2% -05pct B 134% 1.9pct 71,051 8% 3%
WSErR 77,695 A% 2% [112% -1.0pct [00% | Opct 382,859 7% F 14%
Bit 672,880 60% 1% 100% 2,780,679  47% 100%

BIERR: RIKE, KREIEAHFTAT

MEDABERE, LR BRES— BRHEF =, JARRELEZH, 1L
WHFEE, 5 AT E 2391 HEH, FlE 109%, RIg 14%, &k 36%, 1-5 A
R4 99.65 7 4H, FIIE 155%, Ritd LF 36%, FAHERES —; HAETP
B 5 A44 777 748, BIH3E 142%, BRI 2%, & 12%, 1-5 A Bit4h4E 38.29 7 4A,
Flpbdg 108%, Rt &F 14%; MEAME L gms LB T, JARE S5 A4 45075
i, FIWIG 114%, IR 10%, B 7%, 1-5 A Bit454E 16.63 74k, Flk3g 202%,
Ritd b F 6%; LARMAE S A4 291 H4H, Rl 41%, g 11%, &k 4%,
1-5 A Z3H45E 12.80 748, Flre3g 235%, Ritd E& 5%; BEAARE S A4 22837
i, BRI 146%, 3L 10%, &b 4%, 1-5 A R4 10.65 7 4%, FIHE 197%,
Rt b E 4%; FAAE S A4 2.70 74, FIE 40%, & 9%, bk 4%, 1-
5 A RiT4E 11.93 74m, R 100%, Ritd & 4%; KEARE 5 A44HE 2.69 74,
Fl 38 130%, IREL3E 32%, &Gk 4%, 1-5 A Rit4hE 12.52 7 4%, FlsE 214%, Rit
ThES%;, EAREBAAK S AME 244 B4R, B 35%, G 1%, &k 4%, 1-
5 A RHEE 799 Z4m, BILL T 46%, Rt &% 3%; KWAE S A4 238 744,
FlEL3E 104%, FRHLIE 60%, &b 4%, 1-5 A Rit44E 6.64 748, Rl 72%, Rit
B & 2%; AREARE 5 A4 1.30 T4H, Rl 18%, KpIg 18%, &Ik 2%, 1-5 A Rit
A& 5.03 4B, Bl 29%, Rt & & 2%; BEAE 5 A4 1.21 74, Fl g 20%,
IRIL3E 38.2%, B 2%, 1-5 A Rit4HE 3.13 4w, RIE3g 2%, Ritd & F 1%,

BO: RKSHEHE——ED (£ )

Efi 58 5[4 Ktk SATBAE 23FRit G5]+4 ha=E
LbIFis 239,092 | 109%  14% 36% 996476 | 155%  36%
WERIRE 77,695 | 142% | 2% 12% 382,859 = 108% 14%
[iSk®E 45003 | 114% @ 10% 7% 166,323 | 202% 6%
LSEEE 29126  41% 1% 4% 128025 5%
s 28277 [N146% | 10% 4% 106,542 4%

HESE 27036 40% -9% 4% 119,318 4%
K&ESE 26914 32% 4% 125,199 | | 5%
LSBREE 24373 -35% 1% 4% 79878  -46% 3%
KIS 23755 | 104% [W60%N| 4% 66426  72% 2%
WEESE 13029 18%  18% 2% 50285  29% 2%
WS 12058  20% | 382% 2% 31,293 2% 1%

BRI RIR, RRIERHLF
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SEE SOOCHOW SECURITIES

AERE, HHIE ModelY. T TASF/5 /BB AT =, B ERIFLGH.
“b R E T ModelY (B &) 5 A4H 5.05 74k, FIH3g 152%, R 3%, &t
10.5%; eI (A0 R) 5 A4h 3.58 74k, B 169%, IRELiE 9%, & 7.5%;
B (A0 LK) 5 A4 3.07 74K, FI3E 377%, RIE 1%, &b 6.4%; Model3
(BA) 5 A4 2.72 74k, FIHIE 124%, ZRHLIE 2%, &b 5.7%; %%ES(ALK)S5A
4% 2.52 4K, Bl 140%, IREL3E 29%, &b 5.3%; K%Y (AOR) 5 A4 1937
i, FIIE 133%, FRILTHE 8%, &tk 4.0%. #ERER T, R, A B{LEW
=, thBdR (AR) S A4 3.68 74H, FIHbg 39%, IRILIE 18%, Lk 18%; ik
Z (AR)5 A453.06 740, FIRIE 176%, FR-2%, &b 18%; il B 5 A4H 1.13
7. FlH+63%, FHb+1%, & 6.5%.

B10: RELLLLFRMETHE——SFE (£ #)

SRR 202212 202301 202302 202303 202304 202305 B 23R RitE L
ModelY B 35,750 40,903 51,412 61,667 49,059 50,480 3% 152% 10.5% r 253,521 100%
Azt AO 29,468 23,231 33,612 40,400 39,160 35,815 -9% 169% 75% 7 172,218 192%

Lo i BR AO 26,074 17,629 22,861 30,077 30,462 30,679 1% 377% 6.4% | 131,708 174%
Model3 B 20,046 25,148 22,990 27,202 26,783 27,215 2% 124% 5.7% r 129,338 45%

#ES A 13,832 5,091 16,827 26,392 19,569 25,233 29% 140% 53% | 93112 200%
pr-3% A0 14,311 4,792 12,996 13,267 21,065 19,306 -8% 133% 2.0% 7 71,426 120%
hERR A0O0 2,309 7,756 16,383 18,019 10% 3.8% 44,467 0%
pi i) AQ0 1,500 14,300 853% 3.0% 15,800 0%
Lb P s A 13,626 9,098 11,540 10,429 10,917 13,166 21% 36% 2.7% r 55,150 11%
A A0 9,793 10,699 10,238 10,308 12,244 12,540 2% 26% 7 56,029 0%
HAERR: RILE, REIEAFRAT
A1l RRESFELFERYEIRE——FR (£ )
mERk BT 202212 202301 202302 202303 202304 202305 3 R A 235 Rit RitRL
izt A 61,688 42,684 45,178 33,806 31,236 36,799 18% 39% 18.4% 189,703 82%
[ARIZEES A 12,580 5,087 19,000 30,421 31,285 30,591 -2% 176% 184% 7 116384 " 65%
L TEiE B 16,843 7,698 10,783 10,837 11,110 11,266 1% 63% 6.5% | 51,604 ©  18%
BRELT o 7,702 10486 11119 6% 6.2% 29,307
LT 5% A 05 A 6,107 4,966 4,970 3,911 5,380 10,457 94% 129% 3.2% 7 29684 " 268%
PETEIEIR B 16,605 6,639 6,643 6,805 6,573 10,150 54% -10% 39% " 36810 " 87%
D9 B 6,002 6,216 7,015 9,391 9,516 10,037 5% 56% | 42,175

P07 B 1,805 5,043 6,429 8,150 10,003 10,005 0% 59% | 39,630
L8 B 10,189 6,099 8,192 6,224 6,887 7,604 10% a1% 7 35006
®RELY B 10,582 7,996 7,299 5,831 6,082 6,852 13% 36% 7 34,0860

BAERR: RIS, RAIERARTPT

SAFERREAELE T 92 74, K 1%, HFE AL RSB, 5 AFHRER
o 92 HEE, FIA+136%/1%. REBEBRHEATZE, 2EbRE, 5 ARl o
35187 4%, T & % 38%, LA E 0 23693 4%, T b F 26%, ARGIESE L T 10203
H, TEE 11%, b 104324, T EE 1%, K®AFE R T 298048, T &%
3%, WReRAE E T 2042 45, T b E 2%, TEAE L T 2003 46, T EE 2%, FHA
Fiho 124145, TEE 1%, EABAEZHE T 10924, 7 &E 1%.
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SE= SOOCHOW SECURITIES

B12: #AERRAFE o HE (f45: F74H) B13: wHRAE L ENE (FH#H)

2 ——F BE R =L 1200% E[Z57 ) L

0l 1000%

800%
600%

400% L

o I \ 200% 6l
e 0%

0 . l_ 0% o
1A |20 |38 |48 |sA |eA | 7B | 8 | 9A |10A | 18 | 128

2k
2| 52| 45 | 11| 08 [ 39 | 25| 49 | 7.7 | 44 [103 | 83 | 73 j l
0 o . B a

BE| 75| 79| 70 | 91 | 92 2205 | 2206 |22-07 | 22-08 | 2209 | 22-10 | 22-11 | 22-12 | 23-01 |23-02 | 23-03 | 23-04 | 23-05

B | 45% | 74% | 517% |1025%] 136% JERFETRL| 167 | 237 | 295 | 346 | 3.82 | 483 | 449 | 594 | 348 | 385 | 574 | 551 | 5.69

T | 26 | s |1 30 | 1% SRR | 223 [ 0.00 [ 198 | 425 | 055 545|378 | 139 [ 392 | 405 | 122 | 3.50 | 3.52
B RR: RIEA, RZIERFFLAT B RR: RIEA, RZIERFFLAT

BRI 5 AFMBREREKSE 717 T4, FI3E 60%, 3R 13%, BB THMR
#9,5-6 A¥E LT EITHRSIRE, 2H HEE, Ft&F48T £ 27-30%3 K £ 870-
900 73, BAIWHEA AL, MBRMKE, WATLERKOHFWBERTAFIE, LANF)
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